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VICTORIA – Speculation and vacancy tax (SVT) declarations indicate foreign owners, satellite 
families and those with vacant homes will contribute $115 million to homes for people, and 
more than 99.8% of British Columbians are exempt.

“The speculation and vacancy tax was designed to make sure foreign owners, satellite families 
and people who use local services without paying income tax in B.C. contribute to the quality of 
life we all enjoy in this province,” said Carole James, Minister of Finance. “We are tackling our 
province’s housing crisis and this tax is a key part of our 30-point-plan to root out speculation 
and bring moderation to the housing market.”

Data shows that foreign owners, satellite families and Canadians living outside B.C. make up 
approximately 80% of those paying the tax. On average, homes captured by the tax are 46% 
more expensive than homes exempt from the SVT in the taxable areas.

As of July 4, 12,029 owners are paying the SVT:

• 4,585 foreign owners
• 3,241 satellite families
• 1,555 Canadians living outside of B.C.
• 2,410 B.C. residents
• 238 other (such as properties held through corporations and trusts, often with multiple 

owners)

In early September 2019, James will meet with mayors from municipalities where the tax is 
applied. The annual meeting will be an opportunity to share data and analysis from the SVT.

The payment date for the SVT was July 2, 2019. Any owners who live in a taxable area and have 
still not completed a declaration will be contacted by the Ministry of Finance outlining how 
they can complete an online declaration and claim an exemption.

The tax is a key part of the B.C. government’s 30-point plan to restore housing affordability in 
B.C. by:

• targeting foreign and domestic speculators who own homes in B.C. but do not pay tax 
here;

• turning empty homes into housing; and
• raising revenue to support affordable housing in communities where the tax applies.
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To learn more about the speculation and vacancy tax, visit: 
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-tax

To learn more about government’s 30-point plan for housing affordability, visit: 
https://workingforyou.gov.bc.ca/

A backgrounder follows.

Translations:

For a Chinese translation: https://news.gov.bc.ca/files/NR_SVT_Chinese.pdf

For a French translation: https://news.gov.bc.ca/files/NR_SVT_French.pdf

For a Punjabi translation: https://news.gov.bc.ca/files/NR_SVT_Punjabi.pdf
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The speculation and vacancy tax is a key measure in tackling the housing crisis in major urban 
centres in British Columbia, where home prices and rents have skyrocketed out of reach for 
many British Columbians.

The speculation and vacancy tax is a part of government's 30-point plan to make housing more 
affordable for people in the province.

Tax structure

• In 2018, the tax rate for all properties subject to the tax is 0.5% of the total property 
value.

• For 2019 and subsequent years, the tax rate is:
◦ 2% for foreign owners and satellite families.
◦ 0.5% for Canadian citizens or permanent residents of Canada who are not 

members of a satellite family.
• The speculation and vacancy tax applies based on ownership as of Dec. 31 each year.
• A speculation and vacancy tax year is the same as a calendar year. Tax levied on Dec. 31 

is due the following July. For example, for a property owned as of Dec. 31, 2018, the 2018 
tax rate of 0.5% applies and the tax is due on July 2, 2019.

Revenue

• Revenue from the tax was $115 million for the 2018-19 fiscal year, higher than estimated 
in Budget 2019 ($87 million), as a result two factors:
◦ Public Accounts 2018-19 requires for this last fiscal year that the 15 months of 

revenue from Jan. 1, 2018, to March 31, 2019, be reported during the 12 month 
fiscal year. For the 2019-20 fiscal year and subsequent years, revenues for SVT will 
be reported on a 12 month basis.

◦ Higher than expected property values of homes captured by the SVT.
• The average assessed value of properties subject to the tax is $1.62 million.
• The average assessed value of properties exempt from the tax in the taxable areas is 

$1.11 million.

Background

• The speculation and vacancy tax applies to residential property in British Columbia’s 
largest urban centres facing the housing affordability crisis. These are regions with low 
vacancy rates that are facing severe affordability challenges in which home prices 
drastically exceed local incomes.

• The following areas are subject to the speculation and vacancy tax:
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◦ Municipalities within the Capital Regional District;
◦ Municipalities within Metro Vancouver -

▪ excluding Bowen Island, the Village of Lions Bay and Electoral Area A, but 
including the University of British Columbia and the University Endowment 
Lands;

◦ The City of Abbotsford;
◦ The City of Chilliwack;
◦ The District of Mission;
◦ The City of Kelowna;
◦ The City of West Kelowna;
◦ The City of Nanaimo;
◦ The District of Lantzville;
◦ Islands are not part of the taxable region unless they are accessible by bridge; and
◦ Reserve lands, treaty lands and lands of a self-governing Indigenous Nation are not 

part of the taxable region.
• The tax is designed to capture foreign and domestic speculators, satellite families who 

live in B.C. but do not pay their share of income taxes, as well as homeowners who hold 
vacant property in designated urban centres.

Exemptions

For a full list of exemptions from the speculation and vacancy tax, visit: 
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-
tax/exemptions-speculation-and-vacancy-tax/individuals

http://news.gov.bc.ca/connect
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-tax/exemptions-speculation-and-vacancy-tax/individuals
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-tax/exemptions-speculation-and-vacancy-tax/individuals
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-tax/exemptions-speculation-and-vacancy-tax/individuals
https://www2.gov.bc.ca/gov/content/taxes/property-taxes/speculation-and-vacancy-tax/exemptions-speculation-and-vacancy-tax/individuals

