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VICTORIA – The Province’s first quarterly results confirm B.C. is on solid footing, thanks to 
careful planning and strong budget management that is delivering the services people count 
on, making life more affordable for people and building a sustainable economy.

“Over the past two years, we have shown that putting people first is good for the economy and 
good for our province,” said Carole James, Minister of Finance. “We will continue to monitor 
and adapt to global economic volatility and trade uncertainty, but our plan is working, and our 
economy is resilient. By investing in the people who power our province, we are building a 
more sustainable economy that will pay dividends for years to come.”

British Columbia remains at the forefront of the national economy with some of the strongest 
employment growth and lowest unemployment rates in the country, continued strong wage 
growth, among the highest gross domestic product (GDP) growth and a balanced budget that 
invests in people and communities. A $1-billion investment is transforming child care in B.C. for 
tens of thousands of families, and more than 21,000 new homes are open or underway 
throughout B.C., thanks to government’s historic $7-billion investment in affordable housing.

“The true measure of a strong economy is making life better for people, and this will remain at 
the forefront as we plan for the future ahead,” James said. “We remain committed to balanced 
budgets while delivering jobs for British Columbians through the largest capital plan in B.C.’s 
history, the largest middle-class tax cut in a generation and investing in services that make life 
better and more affordable for people, as we build a stronger and more sustainable economy.”

After years of escalating real estate prices that were far out of reach for most people, B.C.’s 
affordable housing plan is helping to moderate the market, contributing to a decline in housing 
prices and property transfer tax revenues.

“For too long, the previous government put maximizing property transfer tax revenue first 
while speculators, and even money launderers, took advantage of our overheated housing 
market,” said James. “We are not interested in short-term gains at the expense of future 
generations. That’s why we are tackling the housing crisis head-on, so people can find and 
afford a home where they live and work.”

The government’s first-quarter forecast demonstrates that B.C. is on solid fiscal footing, and 
will be an economic leader in Canada despite a changing and more volatile global economic 
environment. ICBC remains a significant risk to the Province’s finances, and government 
remains committed to getting ICBC back on a solid fiscal track.

“We are working hard for the people of our province to deliver the services people count on as 
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we maintain our strong economic position,” added James.

Quick Facts:

• The first-quarter outlook for 2019-20 forecasts a modest surplus of $179 million, rising to 
forecasts of $291 million in 2020-21 and $573 million in 2021-22.

• British Columbia led the provinces with the lowest unemployment rate for two years 
straight — one of the longest periods of lowest unemployment in more than a decade.

• British Columbia’s real GDP growth is expected to rank among the top provinces again in 
2019 and 2020, with forecasts estimating 1.7% growth this year and 1.9% in 2020. 

• In 2019-20, the taxpayer-supported debt-to-GDP ratio projection improved to 14.8%, and 
the taxpayer supported debt-to-revenue ratio is now forecast to improve to 80%.

• The first quarterly report maintains a $500-million forecast allowance to address 
potential unforeseen circumstances.

• Contingency funding remains healthy at $450 million, reduced by $300 million to offset 
changing revenues due to slowing global growth and lower emergency costs.

• The government’s 10-year housing plan – the largest investment in housing affordability 
in B.C.’s history – is moderating the market, cracking down on speculation, closing 
loopholes, building the homes people need and making renting more secure.

Learn More:

To read the First Quarterly Report 2019-20, see: www.gov.bc.ca/FinancePublications

See the First Quarterly Report PowerPoint: 
https://news.gov.bc.ca/files/Q1_Report_Presentation_2019-09-09.pdf

Translations:

For a traditional Chinese translation: 
https://news.gov.bc.ca/files/NR_Q1_Report_Sept_10%202019_trad_chinese.pdf

For a French translation: https://news.gov.bc.ca/files/NR_Q1_Report_Sept
%2010_2019_FR_.pdf

For a Punjabi 
translation: https://news.gov.bc.ca/files/NR_Q1_Report_Sept_10_2019_punjabi.pdf
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